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MAJOR AND CONNECTED TRANSACTIONS – FURTHER
INFORMATION RELATING TO THE

ACQUISITION OF MINORITY INTERESTS IN JV INVESTMENTS

The Company announced on 19 October 2010 that it has entered into the Pilkington Agreement 
with Pilkington, being the minority shareholder of JV Investments, to acquire the minority 
interests in JV Investments in consideration of issuance of 70,694,159 Consideration Shares and 
the Cash Consideration.

The Board announces that according to the terms of the Pilkington Agreement, based on the 
average trading price of the Shares from 20 October 2010 to 23 November 2010 (both days 
inclusive) the Cash Consideration is determined to be HK$50,046,178.

Unless otherwise defined, capitalised terms in this announcement shall have the same meanings as 
defined in the announcement of the Company dated 19 October 2010 (the “JV Announcement”) 
and the circular of the Company dated 17 November 2010.

On 19 October 2010, the Company announced in the JV Announcement that it has entered into 
the Pilkington Agreement with Pilkington, being the minority shareholder of JV Investments, 
to acquire the minority interests in JV Investments in consideration of issuance of 70,694,159 
Consideration Shares and the Cash Consideration.

Pursuant to the Pilkington Agreement, the Cash Consideration will be determined based on the 
following formula:

Cash Consideration = Average Trading Price × 9,442,675 Shares

“Average Trading Price” refers to the average of the Closing Trading Price for the 25 trading days 
(inclusive) immediately following the date of the Pilkington Agreement

“Closing Trading Price” means the closing trading price (as quoted on the Stock Exchange 
website) of the Shares traded on the Stock Exchange
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The Average Trading Price, being the average closing price during the period of 20 October 2010 
to 23 November 2010 (both days inclusive) is HK$5.30. Accordingly the Cash Consideration is 
determined to be HK$50,046,178.
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